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19th July 2023
Veterans housing provider confirms sale in principle of the majority of its flagship site in Fulham to Chelsea FC ownership group subject to resident consultation
· The Board of Trustees for Stoll, the leading provider of supported housing for veterans, has agreed in principle, and subject to further resident consultation, to sell the majority of its Sir Oswald Stoll Mansions site in Fulham to the Chelsea FC ownership group
· Having previously consulted with residents in 2022, Stoll will now undertake a new resident consultation on this proposal which will begin on the 19th July and will run for nine weeks
· The proposed plans would see Stoll retain 20 flats on the Fulham site
· Should the sale go ahead, the charity would establish new properties for veterans with support needs who would benefit from improved facilities and broader services and enhance its community outreach programmes
Following consultation with residents last year, Stoll gave organisations the opportunity to express interest in the site. The Board of Trustees received 13 bids which were reviewed over a period of six months to ensure the best possible outcome for residents and the charity. Knight Frank continues to lead on the proposed sale.
Speaking of the rationale for the proposal, Chair of Trustees Air Vice-Marshal (retired) Ray Lock said: “Many of the properties on our Fulham site were built over a century ago and will require major upgrades to meet future regulations.  Without this investment from the proposed sale it would not be feasible to provide the quality of accommodation and services we need to offer long term to veterans across the UK. Refurbishing the site to ensure that it meets necessary Government housing standards and that the properties serve as energy efficient, modern and comfortable homes for our residents would cost a minimum of £10 million; these are funds which the charity simply does not currently have. Even beyond this cost, new facilities and further investment would be needed to meet statutory housing requirements; the reality is the site at Fulham is unsustainable for the long term.” 

Stoll recognises that the first resident consultation carried out in 2022 addressed a part site sale and that this proposed sale involves Stoll retaining a smaller footprint. The charity will now enter into a second resident consultation on this proposal.  
Ray Lock continues: “The Board assessed many factors, and concluded that the Chelsea FC ownership group offered the strongest bid in terms of how it would support Stoll and our residents during the process, its financial offer which would secure the future sustainability of the organisation and its understanding of the charity and the importance of continuing to have a positive impact on veterans’ lives for generations to come.”
The Board of Trustees for Stoll will consider all responses to consultation before making its final decision in Autumn 2023.
Ends

Notes to editors 

Stoll is the leading provider of supported housing for veterans. We provide affordable, high-quality housing and support services to enable veterans to lead fulfilling, independent lives. We also run outreach programmes to support those veterans living in the community. 

West Waddy Archadia
The resident consultation will be carried out by West Waddy Archadia (WWA), a multi-disciplinary built environment practice which uses cross sector expertise to provide assistance on development projects. WWA have expertise in the housing sector and regularly undertake projects for Housing Associations and Charities involving stakeholder engagement.
Knight Frank
KNIGHT FRANK LLP IS THE LEADING INDEPENDENT GLOBAL PROPERTY CONSULTANCY, SERVING AS OUR CLIENTS’ PARTNERS IN PROPERTY FOR 125 YEARS. HEADQUARTERED IN LONDON, KNIGHT FRANK HAS MORE THAN 16,000 PEOPLE OPERATING FROM 384 OFFICES ACROSS 51 TERRITORIES. THE GROUP ADVISES CLIENTS RANGING FROM INDIVIDUAL OWNERS AND BUYERS TO MAJOR DEVELOPERS, INVESTORS AND CORPORATE TENANTS. FOR FURTHER INFORMATION ABOUT THE FIRM, PLEASE VISIT KNIGHTFRANK.COM.
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